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ACADEMIC APPOINTMENTS

2009 – Present
University of Tennessee, Knoxville, TN



Assistant Professor of Finance

2005 – 2009
University of Missouri, Columbia, MO



Assistant Professor of Finance

2004 –2005  
University of Georgia, Athens, GA



Temporary Assistant Professor of Finance, Terry College of Business

EDUCATION

Ph.D.

University of Georgia

Finance



August 2004
   

 Dissertation: Who Listens to Analysts: Two Essays on Analyst Recommendations
B.S.

Auburn University

Finance (Magna Cum Laude) 
May 1996

RESEARCH INTERESTS

Analysts, Institutional Trading, and Market Microstructure

PUBLICATIONS

Irvine, Paul, Marc Lipson, and Andy Puckett, 2007, Tipping, Review of Financial Studies 20, 741-768.   

Moser, Bill and Andy Puckett, 2009, Dividend Tax Clienteles: Evidence from Tax Law Changes, Journal of the American Taxation Association 31, 1-22.

Brockman, Paul, Xiumin Martin, and Andy Puckett, 2009, Voluntary Disclosures and the Exercise of CEO Stock Options, Journal of Corporate Finance, forthcoming.
CURRENT WORKING PAPERS
“The Interim Trading Skill of Institutional Investors”  (with Sterling Yan)
· Third round revision at The Journal of Finance
“Purchasing IPOs with Commissions”, (with Paul Irvine and Michael Goldstein) 

· Second round revision at the Journal of Financial and Quantitative Analysis
“Bank Debt Covenants and Firms’ Responses to FAS 150 Liability Recognition: Evidence from Trust Preferred Stock”, (with Bill Moser and Kaye Newberry)  
· Second round revision at the Review of Accounting Studies
“Performance of institutional trading desks: An analysis of persistence in trading costs” (with Amber Anand, Paul Irvine, and Kumar Venkataraman)
· Second round revision at the Review of Finanical Studies
· Accepted for Presentation at the 2010 AFA meetings
· Accepted for Presentation at the 2010 Utah Winter Finance Conference
“Market crashes and institutional trading: Evidence from U.S. equities during the financial crisis of 2007-08” (with Amber Anand, Paul Irvine, and Kumar Venkataraman)
· Currently revising

 “Short-term Institutional Herding and Its Impact on Stock Prices” (with Sterling Yan)
· Currently revising
“Institutional Trading During Extreme Market Movements” (with Marc Lipson)

· Currently revising
“Do Institutional Investors Have Market Timing Skills?  Evidence From ETFs” (with Biljana Nikolic and Sterling Yan)
· Currently revising
 “Are Affiliated Analysts Actually Biased?” (with Marc Lipson)

PROJECTS IN PROGRESS
“Investment Banks in Mergers and Acquisitions: An Analysis of Target Bank Effort” (with Audra Boone)

“Window Dressing: An Analysis of Actual Institutional Trading” (with Sterling Yan)
“Institutional Trading Around Voluntary Disclosures” (with Sterling Yan)

PAPER PRESENTATIONS
The Interim Trading Skill of Institutional Investors

American Finance Association Annual Meeting, January 2009

University of Tennessee, September 2008

University of Missouri-Columbia, April 2008
Purchasing IPOs with Commissions: Theoretical Predictions and Empirical Results

Financial Management Association (top 10% session), October 2007 (presented by Paul Irvine)
American Finance Association Annual Meeting, January 2007 (presented by Paul Irvine)
Harvard Business School EVI conference, December 2006

Short-term Institutional Herding and Its Impact on Stock Prices
Singapore International Conference, July 2009 (presented by Sterling Yan)

University of Kansas, September 2007

University of Missouri-Columbia, March 2007
Voluntary Disclosures around Executive Stock Option Exercises

American Finance Association Annual Meeting, January 2009

University of Missouri-Columbia, October 2007

Dividend Tax Clienteles: Evidence from Tax Law Changes 

University of Missouri-Columbia, June 2006

Tipping
American Finance Association Annual Meeting, Philadelphia, January 2005

Southern Finance Association Annual Meeting, Captiva Island, November 2004

University of Missouri-Columbia, November 2004

Drexel University, November 2004

Florida State University, November 2004

Financial Management Association Annual Meeting, New Orleans, October 2004
NBER Market Microstructure Conference, New York, May 2004  (presented by Paul Irvine)
University of Alabama-Birmingham, May 2004

Midwest Finance Association Annual Meeting, Chicago, March 2004

Georgia State University, February 2004

Doctoral Consortium at Financial Management Association Annual Meeting, Denver, October 2003
Institutional Trading During Extreme Market Movements
University of Missouri-Columbia, May 2006

Securities and Exchange Commission, Washington D.C., April 2006 (presented by Marc Lipson)
Financial Management Association Annual Meeting, Chicago, October 2005

Mississippi State University, November 2004

University of Georgia, August 2004

Are Lead Analysts Really Optimistic?

Financial Management Association Annual Meeting, Denver, October 2003

University of Georgia, September 2003, October 2002

HONORS AND AWARDS 

Raymond and Mary O’Brien Excellence in Teaching Award, 2008

University of Missouri Research Board Grant, 2007-2008

Best Paper Award (for Tipping) Southern Finance Association Annual Meeting, 2004
Dissertation Completion Assistantship, 2003-2004

Outstanding Teaching Assistant Award, 2003

Dince Scholarship 2003-2004



AFA PhD travel award recipient, 2003

Terry Summer Research Award, 2002 , 2003


Edward T. Comer Fellowship, 2000-2002 

Alvin B. Biscoe Fellowship, 2000-2001


UGA University-Wide Assistantship, 2000-2002 
ACADEMIC EXPERIENCE

Assistant Professor  -  University of Missouri-Columbia
Investments  (Finance 4020) 

Undergraduate

Fall 2005, Spr 2006, Fall 2006, 
Average teaching evaluations 4.5 out of 5.0


Spr 2007, Fall 2007, Fall 2008
Investment Fund Management (Fin 7820)
MBA/Undergraduate
Fall 2007, Fall 2008, Spr 2009

Average teaching evaluations 4.9 out of 5.0
Instructor  -  University of Georgia
Financial Management (FINA 3000) 
Undergraduate

Sum 2002, Fall 2002, Spr 2003
Average teaching evaluations 4.78 out of 5.0

Research Methodologies (FINA 9130)
PhD


Sum 2003, Sum 2004
Average teaching evaluations 5.0 out of 5.0

Corporate Finance Theory (FINA 4200) 
Undergraduate

Fall 2004, Spr 2005
Average teaching evaluations 4.71 out of 5.0
Computers in Finance (FINA 4920)

Undergraduate

Fall 2004, Spr 2005
Average teaching evaluations 5.0 out of 5.0
Teaching Assistant  -  University of Georgia
Financial Management (FINA 3000)
PROFESSIONAL EXPERIENCE 
Financial Advisor 
Prudential Securities
   Birmingham, AL

1999-2000
Responsible for managing investment portfolios for retail clients.    
Investment Advisor
PaineWebber

   Birmingham, AL

1996-1999
Responsible for managing investment portfolios for retail clients. Received the CORE asset award in 1997 and 1998 for being one of the top new Investment Advisors.
SERVICE ACTIVITIES 
Financial Management Association Meeting Program Committee (2007, 2009)

Dissertation Committee member, Brett Olsen (2007)
Dissertation Committee member, W.D. Allen (2006)

Library Liason (2008-2009)

Internationalization Committee (2008-2009)

Scholarship Committee (2006-2008)

Research and Development Committee (2005-2006)

Undergraduate Programs Committee (2006-2008)
Chair of the Finance Dept. Curriculum Committee (2006-2008)

Referee for Journal of Banking and Finance
Referee for The Financial Review 
Referee for Journal of Corporate Finance

Referee for International Review of Financial Analysis

Referee for The Quarterly Review of Economics and Finance
OTHER SCHOLARLY ACTIVITIES

Discussant, Financial Management Association Meetings; Salt Lake City, Oct. 2006

Discussant, Financial Management Association Meetings; Chicago, Oct. 2005
Discussant, Southern Finance Association Meetings: Naples, Nov. 2004

Discussant, Financial Management Association Meetings; New Orleans, Oct. 2004

Discussant, Midwest Finance Association Meetings, Chicago, March 2004
Discussant, Financial Management Association Meetings; Denver, Oct. 2003

Doctoral Consortium Participant (FMA), New Orleans, October 2004

Doctoral Consortium Participant (FMA), Denver, October 2003

Georgia Banking School – Executive Education for Bankers, University of Georgia, 2001-2002
REFERENCES

Dr. Marc L. Lipson 

Dr. James S. Linck 

Dr. Annette B. Poulsen
University of Virginia

University of Georgia

University of Georgia
Phone:434.924.4837 

Phone:706.542.3646

Phone:706.542.3645
Email: mlipson@virginia.edu
Email: jlinck@terry.uga.edu
Email: apoulsen@terry.uga.edu
